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India Infoline hires key people for its asset management business  

India Infoline announced the hiring of Mr Deepesh Pandey, erstwhile Deputy CIO of Mirae Asset, 
Singapore and Mr Manish Srivastava, ex-Fund Manager of Halbis (HSBC Global Asset Management), 
Singapore, as co-heads of the Investment team for its Asset Management business, IIFL Capital. With 
offices in Singapore, Dubai and New York, IIFL Capital aims to offer India-focused equity products and 
fund management and advisory services for offshore customers as well as domestic wealth 
management customers. Going ahead, after achieving critical mass in India-focused products, IIFL 
Capital also aims to offer products for other Asian markets.  

 

India Infoline Ltd today also announced that it has received SEBI approval for the India Infoline 
sponsored ‘India Infoline Ventures Capital Fund (IIVCF). India Infoline will act as the Investment 
Manager to the fund, which will provide seed capital to entrepreneurs and businesses with innovative 
and scalable business ideas across a variety of sectors.  

   

Mr Deepesh Pandey has over 13 years’ experience in managing India equity funds. While he has 
worked with Prudential ICICI, Franklin Templeton and SBI Funds Management as Fund Manager, in his 
previous assignment, he was with Mirae Asset, Singapore as the Deputy CIO. He holds a B. Tech 
(Mech) from IIT- Delhi, and a PGDM from IIM- Calcutta.  

 

Mr Manish Srivastava has over 13 years’ experience in the Indian equity markets. He has worked with 
leading stock-broking and asset management companies ABN Amro, Citigroup, CLSA and SSKI 
covering various sectors. In his previous assignment, he was with Halbis (HSBC Global Asset 
Management) as a part of three-member team managing India equity funds and a hedge fund. He 
holds a B.Tech in Mining Engg from IT, BHU and a PGDM from IIM, Ahmedabad. He is also a CFA 
charter holder. 

 

Speaking on the occasion, Mr Nirmal Jain, Chairman, India Infoline said ‘In line with our strategy of 
building new businesses with leadership by people who are not only well experienced but have an 
unparalleled track record, we are very pleased to announce that Mr. Pandey and Mr. Srivastava have 
become part of our team for the asset management business. Given their track record, I am sure they 
will be able to build a team with a track record, which is just as exemplary.  

While we remain focused on financial services, we keep diversifying and adding business lines which 
are synergistic to our core competency and at the same time, which help de-risk our business model.  

Notwithstanding the current turbulence in the global financial services business market, the company 
remains confident of India’s long term prospects. The group believes that India is one of few 
economies in the world that will continue to attract foreign capital owing to its capacity to absorb 
capital productively. This, coupled with India Infoline’s internationally proven capabilities as well as 
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local distribution network of over 800 business locations will help grow this business onshore as well 
as offshore. 

‘We will focus on the developed markets’ investor base of pension funds, endowment funds, Mutual 
Funds, HNIs, sovereign funds for India equity exposure in asset allocations. We will leverage on the 
IIFL Wealth offices in US, Middle East, Singapore and India and prime brokers’ said Mr Deepesh 
Pandey, co-Head, Investments, IIFL Capital. ‘Going ahead we will setup our own marketing teams. On 
the domestic front, we will reach out to HNIs via the sales and marketing team of IIFL Wealth, India 
Infoline’s wealth management subsidiary.’   

 

‘The idea is to offer structured equity products with absolute-return focus using derivatives to enhance 
and hedge returns besides Long-only funds with a superior value proposition’ said Mr Manish 
Srivastava, co-Head, Investments, IIFL Capital. ‘We are gearing up to launch two long-short funds for 
offshore customers by 4Q2008. We are also aiming to launch a similar product for domestic 
customers and more customized funds to benefit from current market situation. In the medium term, 
the idea is to add various equity funds to complete the product range, including a midcap-focused 
fund and other sector-specific funds.’ 

 

About India Infoline Ltd (Bloomberg: IIFL) 

The India Infoline group, comprising the holding company, India Infoline Ltd (NSE: INDIAINFO, BSE: 
532636) and it’s subsidiaries, is one of the leading players in the Indian financial services space. 
India Infoline offers advice and execution platform for the entire gamut of financial services covering 
products ranging from Equities and derivatives, Commodities, Wealth management, Asset 
management, Insurance, Fixed deposits, Loans, Investment Banking, GoI bonds and other small 
savings instruments. It owns and operates the website, www.indiainfoline.com, which is one of India’s 
leading online destinations for personal finance, stock markets, economy and business.  

India Infoline has recently been awarded the ‘Best Broker, India’ by FinanceAsia. A forerunner in the 
field of equity research, India Infoline’s research is acknowledged by none other than Forbes as ‘Best 
of the Web’ and ‘…a must read for investors in Asia’. India Infoline’s research is available not just over 
the Internet but also on international wire services like Bloomberg, Thomson First Call and Internet 
Securities where it is amongst one of the most read Indian brokers.  

A network of 838 business locations spread over 350 cities across India facilitates the smooth 
acquisition and servicing of a large customer base. Most of our offices are connected with the 
corporate office in Mumbai with cutting edge networking technology. The group helps service more 
than a million customers, over a variety of mediums viz. online, over the phone and at our branches.  

India Infoline refers to India Infoline Ltd and its subsidiaries.  

This press release and a presentation for analysts / press is available under the ‘Investors’ Corner’ section on our 
website www.indiainfoline.com

For further information please contact:   

Ms. Tina Pawar  
Manager-Corporate Communications 
India Infoline Ltd 
Tel: (+91 22) 6677 5941  
Mobile: (+91) 99876 35118 
Email: tinap@indiainfoline.com

Mr Girish Dikey 
Associate Partner 
Sampark PR 
Tel: (+91 22) 4042 5504  
Mobile: (+91) 98922 00260 
Email: girish.dikey@samparkpr.com
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Focused on Financial Services with a de-risked business model driven by 
operational excellence and attracting exceptional people with owner mindset

Has applied to SEBI for an in-principle approval for sponsoring an Asset 
Management Company

Wealth management foray in 2008 a part of this strategy – IIFL Wealth to provide 
focused wealth management services to resident and non-resident Indians

Has received SEBI approval for India Infoline sponsored India Infoline Venture 
Capital Fund (IIVCF)

Expanding into Offshore Asset Management through IIFL Capital Pte Ltd, Singapore 

India Infoline - Expanding horizons
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IIFL Capital – Business strategy

Objective 

To offer India-focused equity products for offshore customers and domestic wealth 
management customers 

To offer products for other Asian markets after achieving critical mass in India 
focused products

Business rationale 

India an attractive asset class for global investors

Strong need for specialised India equity products with low volatility and better 
risk-adjusted returns

Domestic wealth management business has high potential due to increasing 
affluence and need for customised products
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IIFL Capital – Business strategy

Target customer segment

Offshore customers: Developed markets’ investor base of pension funds, 
endowment funds, HNIs, sovereign funds for India equity exposure in asset 
allocations

Domestic: HNIs using wealth management team

Distribution channels: IIFL Wealth offices in US, Middle East, Singapore and India 
and prime brokers. Plans to have own marketing teams later.

Product offering 

Structured equity products with absolute-return focus using derivatives to enhance 
and hedge returns

Long-only funds with superior value proposition



5

IIFL Capital – Business strategy

Business model strengths

Well-defined investment process with strong emphasis on research and risk-control

Strong dist. presence and a big wealth management team with good track record

Huge investments in physical infrastructure and big investment team in Singapore

Leverage on research capabilities of securities business and parent’s strong brand, 
well-developed systems and risk-control measures, along with the huge domestic 
customer base to grow the domestic business 
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IIFL Capital – Business strategy

Business plans

Short-term: Launch two long-short funds for offshore customers by 4Q2008. Launch 
a similar product for domestic customers and more customized funds to benefit 
from current market situation

Medium-term: To add various other equity funds to complete the product range, 
including a midcap-focused fund and sector funds
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IIFL Capital – Investment team leaders

Deepesh Pandey, Co-Head, Investments

13 years’ experience in managing India equity funds. Last assignment was with 
Mirae Asset, Singapore, as Deputy CIO. Worked with Prudential ICICI, Franklin 
Templeton , SBI Funds Management as Fund Manager. Holds a B. Tech (Mech) 
from IIT, Delhi, and MBA from IIM, Calcutta

Manish Srivastava, Co-Head, Investments

13 years’ experience in Indian equity markets. Last assignment was with Halbis 
(HSBC Global Asset Management) as a part of three-member team managing India 
equity funds and a hedge fund. Worked with leading stock-broking and asset 
management companies covering various sectors at ABN Amro, Citigroup, CLSA 
and SSKI. Holds a B.Tech in Mining Engg from IT, BHU, and MBA from IIM, 
Ahmedabad



Focus on core competence 
in financial services

Multiple products and 
diverse revenue streams 
ensure de-risked 
businesses 

Asset-heavy or long-
gestation businesses 
through separate JVs/ 
group companies

Drive customer stickiness 
through quality advice, best 
value and a delightful 
experience

Cutting-edge proprietary 
technology for execution, 
back-office and customer 
service

Wide, multi-modal network 
serving as one-stop shop to 
customers

Business Strategy Customer Strategy

Shareholders: High ROCE, ROE

Customers: Value and experience

Employees: Rewards and growth

To become the 
most respected company 

in the 
financial services space

Vision
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India Infoline - Vision and strategy
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IIFL Wealth 
launched

Insurance broking 
approval

‘Best Broker’ award

Commodities 
broking

Launched PMS

Listing on NSE, 
BSE

Launched 
proprietary 
trading platform

DGCX 
membership

CLSA team joins

Formed IIFL (Asia) 
Pte Ltd

Launched online 
trading

Became corporate 
agent for iPru

Started 
distribution of 
financial products

Launched 
proprietary 
platform for online 
trading

Launched 
www.indiainfoline.
com



India Infoline business locations

Pan-India presenceA multi-channel network spread over 350 cities and towns 
comprising 838 business locations
Effectively covering all Metros, Class A and Class B towns 
and a few Class C towns
Well-developed infrastructure of Zonal and Area offices for 
efficient administration and control
Branches networked with ‘best-in-class’ infrastructure –
VSAT, MPLS
Regionally balanced and well-diversified geographical 
presence.
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India Infoline distribution network
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India Infoline Ltd. All rights reserved. Regd. Off: 75, Nirlon Complex, Off W E Highway, Goregaon (E) Mumbai-400 063. 
Tel.: +(91 22)6677 5900 Fax: 2685 0451.

This report is for information purposes only and does not construe to be any investment, legal or taxation advice. It is not intended as an offer or 
solicitation for the purchase and sale of any financial instrument. Any action taken by you on the basis of the information contained herein is your 
responsibility alone and India Infoline Ltd (hereinafter referred as IIL) and its subsidiaries or its employees or directors, associates will not be liable in 
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the 
information contained herein, but do not represent that it is accurate or complete. IIL or any of its subsidiaries or associates or employees shall not be 
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this publication. 
The recipients of this report should rely on their own investigations. IIL and/or its subsidiaries and/or directors, employees or associates may have 
interests or positions, financial or otherwise in the securities mentioned in this report.
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